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E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: SIMON STATEMENT ON INT. MONETARY ISSUES 

REE: STATE 171613 

1. JAPANESE PRESS TREATED SUBJECT SPARSER YONLY 
EVENING EDITIONS JULY 22 OF NIHON KEIZAI, YOMIURI AND 
TOKYO SHIMBUN CARRIED REPORTS. ENGLISH LANGUAGE 
JAPAN TIMES CARRIED AP STORY ON JULY 23. 

2. NIHON KEIZAI REPORT PROM THEIR WASH CORRESPONDENT 
PRESENTED AS LEAD ARTICLE ON FRONT PAGE. IN ADDITION 
TO HIGHLIGHTS OF SIMON STATEMENT, ARTICLE CONCLUDED 
THAT IT WAS REPETITION OF PREVIOUS USG 
STATEMENTS, VIZ THAT DOMESTIC ECNOMOIC PROBLEMS ARE 
MORE IMPORTANT THAN STABILIZATION OP FOREX RATES OF US 
DOLLAR. ACCORDING TO WASH CORRESPNDENT, SIMON 
STATEMENT WAS DEMONSTRATION FOR THOSE AT HOME AND 
ABROADE OP USG SELP CONFIDENCE REGARDING US RECOVERY. 
ECONOMY HAS BEEN TURNING UP WITHOUT ANY 
ARTIFICIAL GOVERNMENT COUNTERMEASURES WHILE SHARP 
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CONDITIONS us DOLLAR WILL RECOVER ITS STABILITY IN 
FOREX MARKET, ACCORDING TO REPORT. 

3. REACTION AT MOF POSITIVE TO SIMON 

STATEMENT. GYOTEN, FORMERLY IN CHARGE OF STAFF WORK 
RE IMF AND INTERIM COMMITTEE, DELIGHTED WITH STRONG 
SIMON STATEMENT. 

FUJIOKA, NOW DIR GEN. INT. FIN. BUREAU HAD TOLD FINATT 
PRIOR TO SIMON STATEMENT THAT GOJ POSITION ON FLOATING 
"QUITE CLOSE" TO USG POSITION. 

4. PROMPT TRANSMITTAL VIA USIA ENABLED FINATT 

TO PROVIDE SENIOR MOF AND BOJ OFFICIALS WITH EXTENSIVE 
EXCERPTS OF SIMON TESTIMONY AT ABOUT SAME TIME NIHOO 
KEIZAI STORYAPPEARED. 
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